DAFTAR ISl

HALAMAN PERSETUJUAN SKRIPSI ..ot iii
HALAMAN PENGESAHAN SKRIPSI ..o iv
HALAMAN PERNYATAAN DEWAN PENGUJI SKRIPSI ........ccccoovveriennne, Y
HALAMAN PERNYATAAN KEASLIAN SKRIPSI ......c.cccooeviiiiieiieee, Vi
HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI
SKRIPSITESIS ...ttt vii
ABSTRAK ..ottt et et re e viii
KATA PENGANTAR L...ooiitce ettt n s iX
DAFTAR IS] ittt en s Xi
DAFTAR GAMBAR ......ooiiiieee et Xiv
DAFTAR TABEL ...t XV
DAFTAR LAMPIRAN ...ttt esiiiie e soisnes e eveeeessiseee s snsnneeesssssneesssssnsessnns XVi
BAB 1 PENDAHULUAN
1.1 Latar BelakKang ........cccioveeiiiiire s it 1
1.2 RUMUSAN MaSIAN .....cveviiiiicice e 5
1.3 Pembatasan Masalah ............cccoviiiriiiii i 5
1.4 Tujuan Penelitian...........coooveiieii e 5
1.5 Manfaat Penelitian..........cccooverieieiieireie e 6
151 Manfaat AKAOEMIS......c.oiieiieiiiiere e 6
1.5.2 Manfaat PrakiiS .......ccoeiireieieieie e 6
1.6 Sistematika PENUIISAN...........ccooviiiieiiie e, 7
BAB 2 TINJAUAN PUSTAKA
P I I T To - TV T =T o PSSR 8
2.1.1 Manajemen KeUANGAN ........coerverierierieniesieseeiesie et 8
2.1.2  Pasar MOGal .........cccooveiiiiiieee e 9
2.1.3 Efficient Market Hyphothesis Theory ..........ccccooeviiiiiiiieiieenn, 13
2.1.4 SINgNaling TNEOIY ....ccvviiieiie st 14
2.1.5 Return Saham........ccccoveiiiiiiiee s 14

Xi



2.1.6  Frekuensi Perdagangan...........cccccevveieiiieseeiesee e 16

2.1.7  Volume Perdagangan.........ccceueieerieienieenienie e sieeee e see e neas 17
2.1.8  KapitaliSasi PaSar...........ccccuiiiiiiiiiiiieiicseseseeeee e 18
2.1.9  Trading DAy ......ccccveiuiiiiiiieie e 20
2.2 Tinjauan Penelitian TerdahulU ............ccccoovveiiiii i 21
BAB 3 METODOLOGI PENELITIAN
3.1 Metode KONSEPLUAL ........cccveiieiiieieiicseee e 28
3.2 Variabel PENEIITIAN .......cccciiiiiiicieeee e 29
3.2.1 Variabel Bebas (Independent Variabel) (X)......cccovveviveieiiieieenns 29
3.2.2 Variabel Terikat (Dependent Variabel) .........ccccooevevieiveiiciieieenn 30
3.2.3 Operasionalisasi Variabel ............ccccoviiviiiiiinice e 31
3.3 Hubungan Antara Variabel dan HIpotesis..........c.ccoovveieiiieninenisces 32
3.3.1 Pengaruh Frekuensi Perdagangan terhadap Return Saham............. 32
3.3.2 Pengaruh Volume Perdagangan terhadap Return Saham................ 32
3.3.3 Pengaruh Kapitalisasi Pasar Terhadap Return Saham.................... 33
3.3.4 Pengaruh Trading Day Terhadap Return Saham..........c..cccccevvennene 33
3.4 Unit Analisis, Populasi dan Sampel ..o 33
341 POPUIAST ...t 34
342 SAMPEL .. s 34
3.5 Metode ANALISIS.......ociiiiiiieieieiee e 34
3.5.1 Statistik DesKriptif........c.ccoveviiiiiiiic e 35
3.5.2 Uji ASUMST KIASTK ...t 35
3.5.3 Uji Kelayakan Model ............cooveiiiiiiiiiece e 36
3.5.4 Analisis Regresi Berganda ..........c.ccccevvvieiiiiiiciic i 37
3.5.5 Pengujian HIpPoteSIS........cooiiiririiiiieiee e 38
BAB 4 HASIL DAN PEMBAHASAN
4.1 Gambaran Umum Penelitian ..........ccccceviiiiiiinie i 40
4.2 ANALISIS DALA ......veiiiieiece e 42
4.2.1 Uji ASUMST KIASTK ..ot 42
4.2.2 Uji MUIIKOINEANTTAS .......ooviiviiiiiiieieiee e 42

xii



4.2.3 Uji HeteroskedastiSitas ...........ccuevueieereeieiie e eie e 42

4.2.4 Uji Kelayakan Model ............cccooveiieiiiiicc e 43
4.2.5 UJI CROW ..ottt 43
4.2.6 UjJi HAUSMAN ...t 44
4.2.7 Uji Regresi Liniear Berganda...........ccccoveiininiiieienenese s 44
4.2.8 Pengujian HIPOTESIS .........ooiiiiiiieieierie st 45
4.2.9 KOoefiSien DEetermMiNaSh .......cccuerveieiiereeiie e sieeie e 46
BAB 5 KESIMPULAN DAN SARAN
5.1 KeSIMPUIAN......coiiiiccc e 48
5.2 Implikasi Manajerial ...........c.ccooeviiiieiieii e 48
5.3 Keterbatasan Penelitian ...........ccccooeiiieiiiiiiienececeee e 48
5.4 SAIAN ....eiiiie bbb 48
DAFTAR PUSTAKA ettt ettt e e e e e nnae e 50
RIWAYAT HIDUP ..ottt 52
LAMPIRAN-LAMPIRAN

Xiii



DAFTAR GAMBAR

Gambar 1 Kerangka Konseptual

Xiv



Tabel
Tabel
Tabel
Tabel
Tabel
Tabel
Tabel

Tabel
Tabel

Tabel

DAFTAR TABEL

. 1 Tinjauan Penelitian Terdahulu..............cccooeiiieiiiin i

. 2 Operasional Variabel-variabel Penelitian ............cccccooiviiiniinnnnene.

. 3 Hasil Purposive Sampling........cccceceiieiiiiiiiese e

. 4 Statistik Deskriptif.......

.5 Hasil Uji MUItIKOINEANTTAS ........covvieiiiiieiisiieeeeee e

. 6 Heteroskedasticity Test
. 7 Hasil Uji Chow ............

. 8 Hasil Uji Husman.........

. 9 Hasil Regresi Linear Berganda dan Uji t.......ccccoooviiiiininenincee,

. 10 Koefisien Determinasi

XV



DAFTAR LAMPIRAN

Lampiran 1. Perusahaan Sektor Pertanian Yang terdaftar di BEI

Lampiran 2. Perusahaan yang Digunakan Untuk Sampel............
Lampiran 3. OUtPUt Data ..........cccooeiiiiniiieieeesee e

XVi



